June 30, 2014



The Bad Axe Board of Education held a Truth in Taxation and Budget Hearing on Monday, June 30, 2014, at 7:00 p.m. in the Bad Axe High School Media Center, 200 N. Barrie Road, Bad Axe, MI. 

1.  Roll Call 	Members Present:   Guza, Krug, Rader, Harris, Rowland, Wichert.
Members Absent:   Hass.
       
      
2. The 2014-2015 tax appropriations will continue at the same millage as the 2013-2014 school year. 6 mills will be levied on all personal properties and 18 mills will be levied on all other non-primary residency properties.

3. The proposed 2014-2015 General Fund budget projects revenue of 9.16 million dollars. Based on an estimated July 2014 fund balance of 1.70 million dollars, this creates 10.86 million dollars available to appropriate. 

4. Total estimated expenditures are 9.52 million dollars. This would result in a $357,597 deficit and leave a projected fund balance as of June 2015 at 1.34 million dollars.

5. The proposed 2014-2015 Food Service budget projects revenue of $518,000 and expenditures of $518,000. This leaves a balanced budget and a projected fund balance as of June 2015 at $4,600.

6. The proposed 2014-2015 2013 Debt Retirement Fund projects revenue of $492,000 and expenditures of $532,000. This leaves a deficit of $40,000 and a projected fund balance as of June 2015 at $83,700.

7. The proposed 2014-2015 2014 Debt Retirement Fund projects revenue of $6,566.000 and expenditures of $6,456.000. This leaves an excess of $110,000 and a projected fund balance as of June 2015 at $110,000

8. [bookmark: _GoBack]The proposed 2014-2015 2005 Debt Retirement has been refinanced to the 2014 Debt Retirement. The fund balance is zero.
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